and can no longer be maintained in its present form. At the same time, the Central and East European countries are trying various ways to integrate private ownership into the legal framework of a new post-socialist welfare state, 3 or are at least trying to lighten the social burden of transition to a market economy. 4 In this context, the role of property goes beyond the mere functional control of men over legal objects and nature; it assumes another dimension of property rights, that of social integration as an element of social stability, democracy, and economic justice. Furthermore, ownership, a fundamental legal institution in every developed economic society and legal community, has now taken a central place in the continuing privatisation processes in Europe. The (re-)introduction into law and economics of private ownership in Central and Eastern Europe, including ownership of land and the means of production, marks a point of no return in the privatisation process.
Central European countries still underway, the discussion of the issue and its implications for legal, economic and tax policy in the Member States of the EU remain highly controversial.
Legal foundations of property 2.2.1 Functions of ownership
Property has both a legal and an economic dimension. The general assignment of liability and risks is one aspect of this duality. On the one hand, the economic essence of property is the owner's right to receive the income it earns.
7 On the other hand, private property has the economic function of both assessing and assigning economic risk and liability; it is the foundation of a credit system based on collateral. Property law not only provides the legal basis of a market economy and competition, it defines other economic categories: 'Property does not exist outside the economy, but it rather gives significance to all the terms/concepts which are meaningless in non-ownership economies. 
